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INDEPENDENT AUDITOR’S REPORT

To the Members of Mankind Consumer Healthcare Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Mankind Consumer Healthcare Private
Limited (hereinafter referred to as “the Company”), which comprise the Balance Sheet as at 31 March
2024, and the Statement of Profit and Loss (including other comprehensive income), Statement of
Changes in Equity and Statement of Cash Flows for the year then ended, and notes to the financial
statements, including a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2024, and its loss and
other comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the financial
statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Company’s annual report, but does not include the financial
statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard. ’

Responsibilities of Management For The Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the state of
affairs, profit/ loss and other comprehensive income, changes in equity and cash flows of the Company




in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
in preparation of financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.




* Evaluate the overall presentation, structure and content of the financial statements. including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except for the matters stated in the
paragraph (i)(vi) below on reporting under Rule 11(g).

¢) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),

the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report
are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under

Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as
amended.

e) On the basis of the written representations received from the directors as on 31 March 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2024 from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.

g) In our opinion and according to the information and explanations given to us, the Company
has not paid / provided any remuneration to its directors during the year.

h) The modification relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2(b) above on reporting under Section 143(3)(b) and
paragraph (i)(vi) below on reporting under Rule 11(g).




1) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financial position
as at 31 March 2024 - refer note 26(i) to the financial statements.

ii) The Company did not have any long term contracts including derivative contracts for which
there were any material foresecable losses.

iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company - refer note 36 to the financial statements.

iv) (a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall:

* directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company. or
* provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall:

« directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding Party, or

* provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

(c) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause (iv) (a) and (iv) (b) contain any material mis-statement.

v) The Company has not declared/ paid any dividend during the year.

vi) Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software except that, as described in note 34 to the financial statements, audit
trail feature is not enabled for direct changes to data when using certain access rights and also
for certain changes made using privileged/ administrative access right. Further, in respect of
software used in maintaining payroll records, in absence of service organisation controls
report, we are unable to comment on whether audit trail feature of the underlying database
was enabled and operated throughout the year. Further, during the course of our audit we did
not come across any instance of audit trail feature being tampered with in respect of
accounting software except that in absence of service organisation controls report, we are
unable to comment on the same in respect of the software used to maintain payroll records.




As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not applicable
for the financial year ended March 31, 2024.

For Bhagi Bhardwaj Gaur & Co.
Chartered Accountants
ICAI Firm’s Registration Number: 007895N

e

per Moliit Gupta

Partner

Membership Number: 528337
UDIN: 24528337BKDFZU8638

New Delhi
May 14, 2024



Annexure A to the Independent Auditor’s report on the financial statements of Mankind
Consumer Healthcare Private Limited for the year ended 31 March 2024

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

(i)(a)

(b)

(c)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of'its Property, plant and equipment by which all Property, plant and equipment are verified in
a phased manner over a period of three years. In accordance with this programme, certain
Property, plant and equipment were verified during the year. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the nature of
its assets. No material discrepancies were noticed on such verification.

The Company does not own any immovable property (including investment properties)
(other than properties where the Company is the lessee and the lease agreements are duly
executed in favour of the lessee). Accordingly, reporting under clause 3(i)(c) of the Order
is not applicable to the Company.

(d) According to the information and explanations given to us and on the basis of our examination

(e)

(ii)(a)

(b)

(ii1)

(iv)

of the records of the Company, the Company has not revalued its Property, plant and equipment
or Intangible assets or both during the year.

No proceedings have been initiated or are pending against the Company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made

thereunder. Accordingly, reporting under clause 3(i)(e) of the Order is not applicable to the
Company.

The inventory has been physically verified by the management during the year. In our opinion,
the frequency of such verification is reasonable and procedures and coverage as followed by
management were appropriate. No discrepancies were noticed on verification between the

physical stocks and the book records that were 10% or more in the aggregate for each class of
inventory.

The Company has not been sanctioned working capital limits by banks or financial institutions
on the basis of security of current assets during any point of time of the year. Accordingly,
reporting under clause 3(ii)(b) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any investments, provided guarantee
or security or granted any advances in the nature of loans, secured or unsecured, to companies,

firms, limited liability partnerships or any other parties during the year. Accordingly, clause 3(iii)
of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records, the Company has not given any loans, or provided any guarantee or security as
specified under Section 185 of the Companies Act, 2013 and the Company has not provided any

guarantee or security as specified under Section 186 of the Companies Act, 2013. Accordingly,
clause 3(iv) of the Order is not applicable.




(v)  The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

(vi)  According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Companies Act, 2013 for
any of the activities of the Company. Accordingly, clause 3(vi) of the Order is not applicable.

(vii)(a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including Goods and Services Tax (‘GST"), Provident fund,
Employees” State Insurance, Income-tax, Duty of Customs, Cess and other material statutory
dues have generally been regularly deposited with the appropriate authorities. According to the
information and explanations given to us, no undisputed amounts payable in respect of GST,
Provident fund, Employees” State Insurance, Income-tax, Duty of Customs, Cess and other
material statutory dues were in arrears as at 31 March 2024 for a period of more than six months
from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of GST, Provident
fund, Employees’ State Insurance. Income-tax, Sales tax, Service tax, Duty of Customs, Value

added tax, Cess or other statutory dues which have not been deposited by the Company on
account of disputes.

(vii)) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any (ransactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income-tax Act, 1961 as income during the year.

(ix) (a) According to the information and explanations given to us, the Company does not have any
loans or other borrowings from any lender. Accordingly, reporting under clause 3(ix) of the Order
is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any bank
or financial institution or government or government authority.

(¢) According to the information and explanations given to us by the management, the Company has
not obtained any term loans. Accordingly, clause 3(ix)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds have been raised on short-term basis by
the Company. Accordingly, clause 3(ix)(d) of the Order is not applicable.

(e) According to the information and explanations given to us, the Company does not have any
subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(ix)(e) and clause
3(ix)(f) of the Order is not applicable to the Company.

(x) (a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.




(xi) (a) Based on examination of the books and records of the Company and according to the information
and explanations given to us, considering the principles of materiality outlined in Standards on

Auditing, we report that no fraud by the Company or on the Company has been noticed or
reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(c) According to the information and explanations given to us including the representation made to

us by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.,

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us, the fransactions
with related parties are in compliance with Sections 177 and 188 of the Companies Act, 2013,
where applicable, and the details of the related party transactions have been disclosed in the
financial statements as required by the applicable Indian Accounting Standards.

(xiv) According to the information and explanations given to us, the Company is not required to have
an internal audit system under section 138 of the Act and consequently, does not have an internal

audit system. Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the
Company.

(xv) In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors

and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the
Company.

(xvi)(a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) As represented by the management, there is no Core Investment Company within the Group (as
defined in the Core Investment Companies (Reserve Bank), hence, the requirement to report on
clause 3(xvi)(d) of the Order is not applicable to the Company.

(xvii) The Company has incurred cash losses in the current and immediately preceding financial years
amounting to INR 1,392.51 lacs and INR 148.91 lacs respectively.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.




(xix) According to the information and explanations given to us and on the basis of the financial ratios,

(xx)

ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

According to the information and explanations given to us, the Company does not fulfil the
criteria as specified under section 135(1) of the Act read with Companies (Corporate Social
Responsibility Policy) Rules 2014 and accordingly, reporting under clauses 3(xx)(a) and 3(xx)(b)
of the Order are not applicable.

For Bhagi Bhardwaj Gaur & Co.
Chartered Accountants
ICAI Firm’s Registration Number: 007895N

per Mohit
Partner
Membership Number: 528337
UDIN: 24528337BKDFZU8638

New Delhi
May 14, 2024



Annexure B to the Independent Auditor’s Report on the financial statements of Mankind
Consumer Healthcare Private Limited for the year ended 31 March 2024

Report on the internal financial controls with reference to the aforesaid financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to financial statements of Mankind
Consumer Healthcare Private Limited (“the Company™) as of 31 March 2024 in conjunction with our
audit of the financial statements of the Company as at and for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's Management and the Board of Directors are responsible for establishing and
maintaining internal financial controls with reference to financial statements based on the criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to the Company's palicies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Respaonsibility

Our responsibility is to express an opinion on the Company s internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to financial statements were established and maintained and whether such controls operated
effectively in all material respects. Our audit involves performing procedures to obtain audit evidence

about the adequacy of the internal financial controls with reference to financial statements and their
operating effectiveness.

Our audit of internal financial controls with reference to financial statements included obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company’s internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company’s internal financial controls with reference to financial statements include those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of




unauthorised acquisition, use, or disposition of the company’s assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of conirols, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at
31 March 2024, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (the “Guidance Note™).

For Bhagi Bhardwaj Gaur & Co.
Chartered Accountants
ICAI Firm’s Registration Number: 007895N

>

per Mohit, Gupta

Partner

Membership Number: 528337
UDIN: 24528337BKDFZU8638

New Delhi
May 14, 2024



Mankind Consumer Healthcare Private Limited
Balance Sheet as at March 31, 2024
All amounts are in INR lacs unless otherwise stated

Particulars Notes Axat i
March 31, 2024 March 31, 2023
Restated*
ASSETS
Non-current assets
Property, plant and equipment 2.27 -
Intangible assets 39 5.91
Financial assets
(i) Others financial assets 5 0.10 0.10
Income tax assets (net) 6 1.37 -
Deferred tax assets (net) F 28.18 0.16
Other non-current assets 8 782.62 1,369.21
Total non-current assets 818.45 1,375.38
Current assets
Inventories ] 101.01 285.40
Financial assets
(1) Trade receivables 10 19.32 6.35
(ii) Cash and cash equivalents 11 627.89 473.73
(iii) Others financial assets 5 1.08 -
Other current assets 8 309.15 79.10
Total current assets 1,058.45 844.58
Total assets 1,876.90 2,219.96
EQUITY AND LIABILITIES
Equity
Equity share capital 12 3,200.00 2,200.00
Other equity 13 (1,657.33) (290.35)
Total equity 1,542.67 1,909.65
LIABILITES
Nen-current liabilities
Provisions 14 573 0.94
Total non-current liabilities 5.73 0.94
Current liabilities
Financial liabilities
(i) Trade payables 15
(a) total outstanding dues of micro enterprises and small enterprises 19.56 10.33
(k) total outstanding dues of creditors other than micro enterprises and small 209.07 290.73
enterprises
(i) Other financial liabilities 16 0.33 -
Provisions 14 22.41 0.33
Other current liabilities 17 77.13 7.98
Total current liabilities 328.50 309.37
Total liabilities 334.23 310.31
Total equity and liabilities 1,876.90 2,219.96

* Please refer Note No. 32 regarding disclosure pursuant to Ind AS 8

The above balance sheet should be read in conjuction with accompanying notes.

As per our report of even date

For Bhagi Bhardwaj Gaur & Co.
Chartered Accountants
ICAI Firm's Registration Number : 007835N

2

Per Mohit Gupta
Partner
Membership Number : 528337

Place: New Delhi
Place: May 14, 2024

For and on behalf of the Board of Directors of
Mankind Consumer Healthcare Private Limited

Whole Time Director
DIN - 0B039463

Lo dXon

Rahul Handa
Company Secretary
M.No, A29373

Place: New Delhi
Place: May 14, 2024

ay Kumar Srivastava
Director
DIN - 08040683

\L\u\
Munish Chand Singhal
Chief Financial Officer



Mankind Consumer Healthcare Private Limited
Statement of Profit and Loss for the year ended March 31, 2024
All amounts are in INR lacs unless otherwise stated

N Year ended Year ended
Particula Notes
B March 31, 2024 March 31, 2023
Restated*
I Income
Revenue from operations 18 511.91 235.49
Other income 19 8.58 =
Total income (I} 520.49 235.49
II Expenses
Purchases of stock-in-trade 465.83 439,05
Changes in inventories of stock in trade 20 184.39 (285.40)
Employee benefits expense 21 413.38 49.12
Depreciation and amaortization expense 22 2.73 0.09
Cther expenses 23 B49.40 181.63
Total expenses (II) 1,915.73 384.49
Il Loss before tax (I-1I) (1,395.24) (149.00)
IV Tax Expense:
Current tax 24 - -
Deferred tax 24 (28.09) (0.10)
Total tax expense (IV) (28.09) (0.10)
vV Profit /(Loss) for the year (III-IV) (1,367.15) {148.90)
VI Other comprehensive income
(1} Item that will not be reclassified to profit or loss
- Remeasurement gain / (loss} of the defined benefit plan 0.23 -
(ii) Income tax relating to item that will not be reclassified to
- Remeasurement galn / {loss} of the defined benefit plan (0.08) -
- Exchange differences in translating the financial statements of foreign operations -
Other comprehensive income for the year (VI) 0.17 -
V1l Total comprehensive loss for the year (V+VI) (1,366.98) (148.90)
Earnings per equity share (EPS) (face value of INR 10 each)
Basic EPS (in INR) (15.19) (1.65)
Diluted EPS (in INR) {15.19) (1.65)

* Please refer Note No. 32 regarding disclosure pursuant to Ind AS 8
The above statement of profit & loss should be read in conjuction with accompanying notes,
As per our report of even date

For Ehagi Bhardwaj Gaur & Co,
Chartered Accountants
ICAI Firm's Registration Number : OD7895N

1z

Per Mohit GQup:
Partner
Membership Number : 528337

Place: New Dethi
Place: May 14, 2024

For and on behalf of the Board of Directors of
Mankind Consumer Healthcare Private Limited

Ny

Anil Kumar
Whole Time Director
DIN - DB039463

Rahul

Company Secretary
M.No. A29373

Place: New Delhl
Place: May 14, 2024

Peel

Abhay Kumar Srivastava
Director
DIN - 08040683

Munish Chand Singhal
Chief Financial Officer



Mankind Consumer Healthcare Private Limited
Statement of Cash Flows for the year ended March 31, 2024
All amounts are in INR lacs unless otherwise stated

Particulars Year ended Year ended
March 31, 2024 March 31, 2023
Restated* -
A. Cash flow from operating activities
Loss before tax (1,395.24) (154.91)
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expense 2.73 0.09
Finance incorme (8.43) -
Finance costs - 5,91
Trade and other receivable balances written off 0.48 =
Allowance for doubtful advances for purchase of immovable properties 38.71 =
Working capital adjustments:
(Increase)/ Decrease in trade receivables (13.45) (6.35)
(Increase)/ Decrease in inventories 184,39 (285.,40)
(Increase)/ Decrease in financial asset - others (1.08) -
(Increase)/ Decrease in other asset (230.08) (7.42)
Increase/ (Decrease) in provisions 27.10 1.27
Increase/ (Decrease) in trade payable (72.43) 300.73
Increase/ (Decrease) in other financial liability 0.33 =
Increase/ (Decrease) in other liability 69.15 7.98
{1,397.80) (138.10)
Income tax paid {1.36) (0.00)
Net cash used in operating activities (1,399.16) (138.10)
B. Cash flow from investing activities
Fuichase of proparty, plant and equinment and Intangible assets {3.00) (,305-21
Proceeds from refund of capital advances 547.88
Interest received (finance income} 8.43 =
Net cash used in investing activities 553.31 (1,375.21)
C. Cash flow from financing activities
Proceeds from issue of preference shares 1,000.00 1,300.00
Net cash flows from financing activities 1,000.00 1,300.00
Net increase/(decraase) in cash and cash equivalents 154.16 (213.31)
Cash and cash equivalents at the beginning of the year 473.73 687.04
Cash and cash equivalents at the end of the year 627.89 473.73
Cemponents of Cash and cash equivalents
Balances with banks (refer note 11)
In current account 22.33 473.73
- in deposit account (with original maturity of 2 months or less) 605.56
627.89 473.73

* Please refer Note No. 32 regarding disclosure pursuant to Ind AS 8

The above balance sheet should be read in conjuction with accompanying notes.

AS per our report of even date

For Bhagi Bhardwaj Gaur & Co.
Chartered Accountants
TCAI Firm's Registration Number : 007895N

Per Mohit Gupta
Partner
Membership Number : 528337

Place: New Delhl
Place: May 14, 2024

For and on behalf of the Board of Directors of
Mankind Consumer Healthcare Private Limited

N\

Anil Kumar
Whole Time Director
0B039463

[RR

Rahul Handa
Company Secretary
M.No, A29373

Place: New Delhi
Place: May 14, 2024

bhay Kumar Srivastava

Directar
08040683

N

Munish Chand Singhal
Chief Financial Officer



Mankind Consumer Healthcare Private Limited

Statement of Changes in Equity for the vear ended March 31, 2024

All amounts are in INR lacs unless otherwise stated

Equity share capital

Pariiculars

gg:ggn!
Equity shares of INR 10 each issued, subscribed and fully paid
As at April 01, 2022 900.00
Changes in equity share capital during the year 1,300,00
As at March 31, 2023 (Restated*) 2,200.00
Chanages In equity share capital during the year 1,000.00
As at March 31, 2024 3,200,00
Other equity
Year ended March 31, 2024

Other equity
Particulars Retained earnings Total
Balance as at March 31, 2023 (290.35) (290.35)
Profit for the year {1,267.15} (1.367.15)
Other comprehensive income for the year, net of income tax 0.17 0.17
Total comprehensive income for the year (1,366.98) {1,366.98)
Balance as at March 31, 2024 (1,657.33) (1,657.33)
_For the vear ended 31 March 2023 (Restated*)
Other equity
Pariiculars Retained earnings et

Balance as at 01 April 2022 (141.45) (141.45)
Profit for the year (148,90} [148.90)
Other comprehensive income for the year, net of income tax - 2
Total comprehensive income for the year (148.90) (148.90)
Balance as at March 31, 2023 (290.35) {290.35)

* Please 1efen Noig Mo, 37 regarding disclosure pursuant Lo Ind AS B

The above statement of changes in equity should be read in conj

As per our report of even date

For Bhaai Bhardwaij Gaur & Co.
Chartered Accountants
Firm Reg No. 007895N

Per Mohit §upfa
Partner
MembershiplNumber : 528337

Place: New Delhi
Date "May 14, 2024

For and on behalf of the Board of Directors
Mankind Consumer Healthcare Pgivate Limited

WY

Anil Kumar
Whole Time Director
DIN - DED39463

B

ahul Handa
Company Secretary
M.Np. A29373

Place :New Delhi
Date :May 14, 2024

Abhav Kumar Srivastava

Director
DIN - 08040683

Munigh Chand Singhal
Chief Financial Officer

’



Mankind Consumer Healthcare Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

1

2.1

2.2

2.3

Corporate information

Mankind Consumer Healthcare Private Limited (“the Company”) (earlier known as Mankind Remedies Private Limited) is a private limited company domiciled in
India and has its registered office at 208, Okhla Phase III, Delhi. The Company was incorporated on October 20, 2021 and it is a subsidiary of Mankind Pharma
Limited, a public limited company domiciled in India, The Company is principally engaged in the trading of pet food products in India.

Material accounting policies
Statement of compliance and basis of preparation

These standalone financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies
(Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation and disclosure requirements of Division 11 of Schedule TIT to the
Companies Act, 2013, (Ind AS compliant Schedule T1T) as amended. These standalone financial statements are presented in INR and all values are rounded to the
nearest lacs (INR 00,000), except when otherwise indicated. The Company has prepared the financial statements on the basis that it will continue to operate as a
going concern.

The financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been measured at fair value or
revalued amount:
i) Defined benefit plans- plan assets measured at fair value

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle

» Held primarily for the purpose of trading

» Expected to be realised within twelve months after the reporting period, or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve manths after the reporting period

All other assets are classified as non-current.

A liability is current when:

> It is expected to be settled in normal operating cycle

» It is held primarily for the purpose of trading

» It is due to be settled within twelve months after the reporting period, or

B There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

Current assets/liabilities include current portion of non-current financial assets/liabilities respectively. All other assets/ liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities,

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified
twelve months as its operating cycle.

Functional and presentation currency

These financial statements are presented in Indian rupee (INR}), which is the functional currency of the Company.

New and amended standards adopted by the Company

The Company applied for the first-time certain standards and amendments, which are effective for annual periods beginning on or after April 01, 2023, The
Ministry of Corporate Affairs has notified Companies (Indian Accounting Standards) Amendment Rules, 2023 dated March 31, 2023 to amend the following Ind AS
which are effective from April 01, 2023.

(i) Definition of Accounting Estimates - Amendments to Ind AS 8:
The amendments clarify the distinction between changes in accounting estimates and changes in accounting policies and the correction of errors. It has also been
clarified how entities use measurement techniques and inputs to develop accounting estimates,

(ii) Disclosure of Accounting Policies- Amendments to Ind AS 1:

The amendments aim to help entities provide accounting policy disclosures that are more useful by replacing the requirement for entities to disclose their
‘significant’ accounting policies with a requirement to disclose their ‘material’ accounting policies and adding guidance on how entities apply the concept of
materiality in making decisions about accounting policy disclosures.

The amendments have had an impact on the Company’s disclosures of accounting policies, but not on the measurement, recognition or presentation of any items
in the Company’s financial statements.
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Mankind Consumer Healthcare Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

2.4

2.5

2.7

2.8

(iii) Deferred Tax related to Assets and Liabilities arising from a Single Transaction - Amendments to Ind AS 12:
The amendments narrow the scope of the initial recognition exception under Ind AS 12, so that it no longer applies to transactions that give rise to equal taxable
and deductible temporary differences.

Revenue recognition
Revenues are measured at the fair value of the consideration received or receivable. Revenue is reduced for rebates, trade discounts and other similar allowances,

Ind AS 115 'Revenue from Contracts with Customers’ was notified on 28 March 2018 and establishes a five-step model to account for revenue arising from
contracts with customers. Under Ind AS 115, revenue is recognised at an amount that reflects the consideration to which an entity expects to be entitled in
exchange for transferring goods or services to a customer.

Sale of goods

Revenue from sale of goods are recognised on transfer of significant risks and rewards of ownership to the buyer, where recovery of the consideration is probable,
the associated costs and possible return of goods can be estimated reliably and there is no continuing management involvement with the goods and the amount of
revenue can be measured reliably. The transfer of significant risks and rewards of ownership generally coincides with the delivery of goods to customers. Revenue
from sale of goods includes excise duty but exclude sales tax and value added tax.

Other Operating Revenues

a. Interest Income

For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income is recorded using the effective
Interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial instrument or a
shorter period, where appropriate, to the gross carrying amount of the financial asset or ta the amortized cost of a financial liability. When calculating the effective
Interest rate, the Company estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment,
extension, call and similar options) but does not consider the expected credit losses. Interest income is included in other income in the statement of profit and loss.

Inventories

Inventories are valued at the lower of cost and the net realisable value after providing for obsolescence and other losses, where considered necessary. Cost of
Inventaries includes all costs and overheads In bringing the inventories to their present condition. Cost is arrived at moving weighted average basis. Work-in-
process and finished goods include appropriate proportion of overheads

Net realisable value represents the estimated selling price for inventories less all estimated costs of completion and cost necessary to make sale.

Cash flow statement

Cash flows are reported using indirect method as set out in Ind AS -7 “Statement of Cash Flows", whereby profit/loss before extraordinary items and tax Is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows frem
operating, investing and financing activities of the Company are segregated based on the available information.

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of three months or less from
the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in
value.

Property, plant and equipment
Property, plant and equipment are measured at cost less accumulated depreciation and any accumulated impairment losses.

The initial cost of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxes, and any directly
attributable costs of bringing an asset to working condition and location for its intended use. It also includes the Initial estimate of the costs of dismantling and
removing the item and restoring the site on which it is located, wherever applicable. Items such as spares are capitalized when they meet the definition of
property, plant and equipment.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items (major components) of
property, plant and equipment. Likewise, on initial recognition, expenditure to be incurred towards major inspections and overhauls are identified as a separate
component and depreciated over the expected pericd till the next averhaul expenditure.

Subsequent costs and disposal

Subsequent expenditure related to an item of property, plant and equipment is added to its book value only if it Increases the future economic benefits from the
existing asset beyond Its previously assessed standard of performance/life. All other expenses on existing property, plant and equipment, including day-to-day
repair and maintenance expenditure and cost of replacing parts, are charged to the statement of profit and loss for the period during which such expenses are
incurred.




Mankind Consumer Healthcare Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

2.9

2.10

Gains and losses on disposal of an item of property, plant and equipment are determined by comparing the proceeds from disposal with the carrying amount of
property, plant and equipment, and are recognized net within other income/other expenses in statement of profit and loss.

Capital work in progress

Assets in the course of construction are capitalized in capital work in progress account. At the point when an asset is capable of operating in the manner intended
by management, the cost of construction Is transferred to the appropriate category of property, plant and equipment. Costs associated with the commissioning of
an asset are capitalised until the period of commissioning has been completed and the asset is ready for its intended use.

Depreciation and amartisation

Depreciation on Property, plant and equipment has been provided on the straight-line methad (5LM) to allocate their cost, net of their residual values, as per
useful life prescribed in Schedule 1I to the Act. Management’s assessment of independent technical evaluation/advice takes into account, inter alia, the nature of
the assets, the estimated usage of the assets, the operating conditions of the assets, past history of replacement and maintenance support. The depreciation
method, asset’s residual values and useful lives are reviewed, and adjusted If appropriate, at the end of each reparting period prospectively.

Depreciation on tangible fixed assets has been provided on the straight line method as per the useful life prescribed in Schedule 11 ta the Companies Act, 2013
except in respect of maobile phones in which case life of the asset is considered to be 2 years.

Additions on account of insurance spares, additions/extensions forming an integral part of existing plants and the revised carrying amount of the assets identified
as impaired, are depreciated over residual life of the respective asset.

An item of property, plant and equipment is dereocgnised upon disposal or when no future economic benefits are expected o arise from the continued use of
asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference between sales proceeds
and the carrying amount of the asset and is recognised in statement of profit and loss.

Depreciation methods, useful lives and residual values are reviewed at each financial year and changes in estimates, if any, are accounted for prospectively.

Impairment of tangible assets

At the end of each reporting period, the Company reviews the carrying amounts of all of its tangible and intangible assets to determine whether there is any
indication based on internal/ external factors that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset
is estimated in order to determine the extent of the impairment loss (if any). When it is not passible to estimate the recoverable amaunt of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs. When a reasonable and consistent basis of allocation can be
identified, corporate assets are also allocated to Individual cash-generating units, or otherwise they are allocated to the smallest group of cash-generating units for
which a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use, In assessing value in use, the estimated future cash flows are discounted to
their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the assets for which
the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amoeunt, the carrying amount of asset (or cash-generating
unit) is reduced to its recoverable amount, An impairment loss is recognised immediately in statement of profit and loss.

When an impairment loss subsequently reverses, the carrying amount of the assets (or cash-generating unit) is increased to the revised estimate of its recoverable
amount, but so that the increased carrying amount does not exceed the carrying amount that would have been determined had no impairment loss been
recognised for the asset (or cash-generating unit) in prior years, A reversal of an impairment loss is recognised immediately in statement of profit and loss.

Employee benefits

Employee benefits include provident fund, employee state insurance scheme,

Cefin icn plan:

The Company's contribution to provident fund and employee state insurance scheme are considered as defined contribution plans and are charged as an expense
based on the amount of contribution required to be made and when services are rendered by the employees.

Short-term employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are recognised during the year
when the employees render the service.,
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2.11

2.12

2,13

Leases
The Company assesses at contract inception whether a contract is, or contains, a lease. That is, If the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration.

Company as a lessee

The Company's lease asset classes primarily comprise of lease for land and building. The Company applies a single recognition and measurement approach for all
leases, except for short-term leases and leases of low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets
representing the right to use the underlying assets.

The company has entered into lease agreement for builiding which has been assessed as operating lease and accordingly the company has recognised rental
expenses on a straight line basis over the tenure of lease.

Earnings per share

Basic earnings per share Is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) by the weighted average
number of equity shares outstanding during the year. Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect
of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income (net of any attributable taxes) relating to the dilutive
potential equity shares, by the weighted average number of equity shares considered for deriving basic earnings per share and the weighted average number of
equity shares which could have been issued on the conversion of all dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if their
conversion to equity shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive equity shares are deemed to be
converted as at the beginning of the period, unless they have been issued at a later date. Dilutive potential equity shares are determined independently for each
period presented. The number of equity shares and potentially dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares, as
appropriate.

Taxes on income

Income tax expense comprises current and deferred tax. It is recognised in statement of profit and loss except to the extent that it relates items recognised
directly in equity or in Other Comprehensive Income.

Current income tax

The tax currently payable Is based on taxable profit for the year. Taxable profit differs from ‘profit before tax' as reported in the statement of profit and loss
because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. The current tax is calculated
using tax rates and tax laws that have been enacted or substantively enacted by the end of the reporting period.

Current tax assets and liabilities are offset only if, the Company:
i) has a legally enforceable right to set off the recognised amounts; and
ii) intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Deferred tax

Deferred tax is provided using the Balance sheet method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for
financial reporting purposes at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax assets
are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of
unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on
tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabllities and the
deferred taxes relate to the same taxable entity and the same taxation authority.

Deferred tax assets on unsued tax losses are recognised only to the extent of net Deferred tax Liabilities.

Current and deferred tax for the yvear

Current and deferred tax are recognised in statement of profit and loss, except when they relate to items that are recognised in other comprehensive income or
directly in equity, in which case, the current and deferred tax are also recognised in other comprenhensive income or directly in equity respectively.
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2.14

2.15

Provisions and contingencies

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When the Company
expects some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when
the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, pravisions are determined by discounting the expected future cash flows to net present value using an
appropriate pre-tax discount rate that reflects current market assessments of the time value of money and, where appropriate, the risks specific to the liability.
Unwinding of the discount is recognized in statement of profit and loss as a finance cost. Provisions are reviewed at each reporting date and are adjusted to reflect
the current best estimate.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Company or a present obligation that is not recognised because it is not probable that an outflow of resources will
be required to settie the obligation. A contingent liability also arises In extremely rare cases where there is a liability that cannot be recognised because it cannot
be measured reliably. The Company does not recognize a contingent liability but discloses its existence In the financial statements.

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company. There are certain obligations which
management has concluded, based on all available facts and clrcumstances, are not probable of payment or are very difficult to quantify reliably, and such
obligations are treated as Contingent liabilities and disclosed in the notes but are not reflected as liabilities in the financial statements. Although there can be no
assurance regarding the final outcome of the legal proceedings in which the Company involved, it Is not expected that such contingencies will have a material
effect on its financial position or profitability.

Contingent assets are not recognised but disclosed in the financial statements when an inflow of economic benefits is probable.

Financial instruments

Financial assets and financial liabilities are recognised when a Company becomes a party to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial
assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or lass) are added to or deducted from the fair value of
the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financlial assets or
financial liabilities at fair value through statement of profit and loss are recognised immediately in statement of profit and loss.

Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way purchases or sales are purchases or sales
aof financial assets that require delivery of assets within the time frame established by regulation or convention in the marketplace.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the dlassification of the financial
assets.

Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortised cost less impairment loss (except for debt investments that are
designated as at fair value through profit or loss on initial recognition):
* the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and
= the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding.

All other financial assets are subsequently measured at fair value.
Amortised cost and effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest income over the relevant period. The
effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees and points paid or received that form an integral part of
the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the debt instrument, or, where appropriate, a shorter
period, to the net carrying amount on initial recognition.
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Income is recognised on an effective interest basis for debt instruments other than those financial assets classified as at FVTPL. Interest income is recognised in
profit or loss and is included in the Statement of Profit and Loss.

Financial assets at fair value through profit or loss (FVTPL)

Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects on initial recognition to present subsequent changes in fair
value in other comprehensive income for equity instruments which are not held for trading.

A financial asset may be designated as at FVTPL upon initial recognition if such designation eliminates or significantly reduces a measurement or recognition
Inconsistency that would arise from measuring assets or liabilities or recognising the gains and losses on them on different bases. The Company has not designated
any debt instrument as at FVTPL.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on re-measurement recognised in
statement of profit and loss. The net gain or loss recognised in statement of profit and loss is included in the ‘other gains and losses’ line item.

Impairment of financial assets

The Company measures the loss allowance for a financlal instrument at an amount equal to the lifetime expected credit losses if the credit risk on that financial
instrument has Increased significantly since initial recognition. If the credit risk on a financial instrument has not increased significantly since initial recognition, the
Company measures the loss allowance for that financial instrument at an amount equal to 12-month expected credit |losses,

However, for trade receivables or contract assets that result in relation to revenue from contracts with customers, the Company measures the loss allowance at an
amount equal to lifetime expected credit losses.

When making the assessment of whether there has been a significant increase in credit risk since initial recognition, the Company uses the change in the risk of a
default occurring over the expected life of the financial instrument instead of the change in the amount of expected credit losses. To make that assessment, the
Company compares the risk of a default occurring on the financial instrument as at the reporting date with the risk of a default occurring on the financial
instrument as at the date of initial recognition and considers reasonable and supportable information, that is avajlable without undue cost or effort, that is
indicative of significant increases in credit risk since initial recognition.

Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the financial asset and
substantially all the risks and rewards of ownership of the asset to another party. If the Company neither transfers nor retains substantially all the risks and
rewards of ownership and continues to control the transferred asset, the Company recognises its retained interest in the asset and an associated liability for
amounts it may have to pay. If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company continues to
recognise the financial asset.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of the consideration received and receivable
and the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in equity is recognised in profit or loss if such gain or
loss would have otherwise been recognized in profit or loss on disposal of that financial asset.

On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an option to repurchase part of a transferred asset), the Company
allocates the previous carrying amount of the financial asset between the part it continues to recognise under continuing Involvernent, and the part it no lenger
recognises on the basis of the relative fair values of those parts on the date of the transfer, The difference between the carrying amount allocated to the part that
is no longer recognised and the sum of the consideration received for the part no longer recognised and any cumulative gain or loss allocated to it that had been
recognised in other comprehensive income is recognised in profit or loss if such gain or loss would have otherwise been recognized in profit or loss on disposal of
that financial asset. A cumulative gain or loss that had been recognised in other comprehensive income is allocated between the part that continues to be
recognised and the part that is no longer recognised on the basis of the relative fair values of those parts.

Financial liabilities and equity instruments

Classification as debt or equity

Debt and equity instruments issued by a Company are classified as either financial liabilities or as equity in accordance with the substance of the contractual
arrangements and the definitions of a financial liability and an eguity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments issued by a
Company entity are recognised at the proceeds received, net of direct issue costs.

Repurchase of the Company's own equity instruments is recognised and deducted directly in equity. No gain or loss is recognised in profit or loss on the purchase,
sale, issue or cancellation of the Company's own equity instruments.
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Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL. However, financial liabilities that arise when a
transfer of a financial asset does not qualify for derecognition or when the continuing involvement approach applies, financial quarantee contracts issued by the
Company, and commitments issued by the Company to provide a loan at below-market Interest rate are measured in accordance with the specific accounting
policies set out below.

Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is designated as at FVTPL.

Financial liabilities at FVTPL
Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:
= it has been incurred principally for the purpose of repurchasing it in the near term; or

= on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and has a recent actual pattern of short-term
profit-taking; or

« it is a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading may be designated as at FVTPL upon initial recognition if:
* such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise arise; or

* the financial liability forms part of a Company of financial assets or financial liabilities or both, which is managed and its performance s evaluated on a fair value
basis, in accordance with the Company's documented risk management or investment strategy, and information about the Company is provided internally on that
basis; or

= it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits the entire combined contract to be designated as at FVTPL in
accordance with Ind AS 109.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in statement of profit and loss. The net gain or
loss recognised in statement of profit and loss incorporates any interest paid on the financial liability and is included in the ‘other gains and losses’ line item.

However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the amount of change in the fair value of the financial liability that is
attributable to changes in the credit risk of that liability is recognised in other comprehensive income, unless the recognition of the effects of changes in the
liability's credit risk in other comprehensive income would create or enlarge an accounting mismatch in statement of profit and loss. The remaining amount of
change in the fair value of liability is recognised in statement of profit and loss. Changes in fair value attributable to a financial liability's credit risk that are
recognised in other comprehensive income are not subsequently reclassified to statement of profit and loss.

Gains or losses on financial guarantee contracts and loan commitments issued by the Company that are designated by the Company as at fair value through profit
or loss are recognised in statement of profit and loss.

Financial liabilities subsequently n ed at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent accounting periods.
The carrying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the effective interest method. Interest
expense that is not capitalised as part of costs of an asset is included in the 'finance costs' line item.

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest expense over the relevant period. The
effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees and points paid or received that form an integral part of
the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the financial liability, or (where appropriate) a shorter
period, to the net carrying amount on initial recognition,

Foreign exchange gains and losses

For financial liabilities that are denominated in a foreign currency and are measured at amortised cost at the end of each reporting period, the foreign exchange
gains and losses are determined based on the amortised cost of the instruments and are recognised in the ‘other gains and losses’ line item in the statement of
profit and loss.

The fair value of financial liabilities denominated in a foreign currency is determined in that foreign currency and translated at the spot rate at the end of the
reporting period. For financial liabilities that are measured as at FVTPL, the foreign exchange component forms part of the fair value gains or losses and is
recognised in the statement of profit and loss.
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Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's obligations are discharged, cancelled or they expire. The difference between
the carrying amount of the financial liability derecognised and the consideration paid and payable is recognised in statement of profit and loss.

Operating cycle

Based on the nature of the operations and the time between the acquisition of assets for processing and their realization in cash or cash equivalents, the Company
has ascertained its operating cycle as twelve months for the purpose of current non-current classification of assets and liabilities,

Critical accounting judgements and key sources of estimation uncertainty

The preparation of these financial statements in conformity with Ind AS requires management ta make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income, expenses and disclosures of contingent assets and liabilities at the date of
these financial statements and the reported amounts of revenues and expenses for the years presented. Actual results may differ from these estimates under
different assumptions and conditions.

Estimates and underlying assumptions are reviewed on an angoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is
revised and future periods affected,

In particular, information about significant areas of estimation uncertainty and critical judgments in applying accounting policies that have the most significant
effect on the amounts recognized in the financial statements are included in the following accounting policies and/or notes:

Provisions and contingencies

The significant capital commitments in relation to various capital projects are not recognized in the balance sheet. In the normal course of business, contingent
liabilities may arise from litigation and other claims against the Company. Guarantees are also provided in the normal course of business. There are certain
obligations which management has concluded, based on all available facts and circumstances, are not probable of payment or are very difficult to quantify reliably,
and such obligations are treated as contingent liabilities and disclased in the notes but are not reflected as liabilities in the financial statements, Although there can
be no assurance regarding the final cutcome of the legal proceedings in which the Company involved, it is not expected that such contingencies will have a
material effect on its financial position or profitability.

Fair value measurement of financial instruments

Some of the Company's assets and liabilities are measured at fair value for financial reporting purposes. The fair values of financial assets and financial liabilities
recorded in the balance sheet in respect of which quoted price in active markets are available are measured using valuation technigues. The inputs to these models
are taken from observable markets where possible, but where this is not feasible, a degree of judgment is required in establishing fair values. Judgments include
considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial
instruments.

Impairment of assets

In assessing the property, plant and equipment and intangible assets for impairment, factors leading to significant reduction in profits such as changes in
commodity prices, the Company’s business plans and changes in regulatory environment are taken into consideration. The carrying value of the assets of a cash
generating unit (CGU) is compared with the recoverahle amount of those assets, that is, the higher of fair value less costs of disposal and value in use.
Recoverable value is based on the management estimates of commodity prices, market demand and supply, economic and regulatory climates, long-term plan,
discount rates and other factors, Any subsequent changes to cash flow due to changes in the abovementioned factors could Impact the carrying value of the assets,

]
Contingencies and commitments

In the normal course of business, contingent liabilities may arise from litigation, taxation and other claims against the Company. A tax provision is recognised when
the Company has a present obligation as a result of a past event, it is probable that the Company will be required to settle that obligation.

Where it is management’s assessment that the outcome cannot be reliably quantified or is uncertain the claims are disclosed as contingent liabilities unless the
likelihood of an adverse outcome is remote. Such liabllities are disclosed in the notes but are not provided for in the financial statements.,

When considering the classification of a legal or tax cases as probable, possible or remote there is judgement involved. This pertains to the application of the
legislation, which in certain cases is based upon management’s interpretation of country specific tax law, in particular India, and the likelihood of settlement.
Management uses in-house and external legal professionals to inform their decision.

Although there can be no assurance regarding the final outcome of the legal proceedings, the Company does not expect them to have a materially adverse impact
on the Company's financial position or profitability. The liabilities which are assessed as possible and hence are not recoanised in these financial statements.
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Measurement of defined benefit obligations

The obligation arising from the defiend benefit plan is detremined on the basis of actuarial assumptions. Key actuarial assumptions include discount rate, trends in
salary escalation and vested future benefits and life expectancy. The discount rate is determined with reference to market yields at the end of the reporting period
on the government bonds. The period to maturity of the underlying bonds correspond to prabable maturity of the post-emplayment benefit obligations,

Key sources of estimation uncertaininty

(a)

(b)

(c)

Taxes

Uncertainties exist with respect to the interpretation of complex tax regulations, changes in tax laws, and the amount and timing of future taxable income.
Given the wide range of business relationships and the long-term nature and complexity of existing contractual agreements, differences arising between the
actual results and the assumptions made, or future changes to such assumptions, could necessitate future adjustments to tax income and expense already
recorded. The Company establishes provisions, based on reasonable estimates. The amount of such provisions is based on various factors, such as
experience of previous tax audits and differing interpretations of tax regulations by the taxable entity and the responsible tax authority. Such differences of
Interpretation may arise on a wide variety of issues depending on the conditions prevailing in the respective domicile of the companies.

Impairment of Financial assets

The impairment provisions of financial assets are based on assumptions about risk of default and expected loss rates. the Company uses judgment in making
these assumptions and selecting the Inputs to the impairment calculation, based on Company's past history ,existing market conditions as well as forward
looking estimates at the end of each reporting period.

Impairment of non-Financial assets

The Company assesses at each reporting date whether there |s an indication that an asset may be impaired. If any Indication exists, or when annual
impairment testing for an asset is required, the Company estimates the asset’'s recoverable amount. An assets recoverahle amount is the higher of an asset's
CGU'S fair value less cost of disposal and its value in use. It is determined for an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from other assets or Company's of assets, Where the carrying amount of an asset or CGU exceeds its recoverable amount, the
asset is considered impaired and is written down to its recoverable amount.

In assessing value in use , the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account. If no such transactions can be identified, an appropriate valuation model is used. These calculations are corrobarated by valuation
multiples, or other fair value indicators.
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3 Property, plant and equipment

Computers Total

Cost/ carrying value:

Balance as at April 01, 2022 B -
Additions " =
Disposals/ adjustments - -

Balance as at March 31, 2023 - =

Additions 3.00 3.00
Disposals/ adjustments - =

Balance as at March 31, 2024 3.00 3.00

Accumulated depreciation:

Balance as at April 01, 2022 & E
Depreciation expense - =
Disposals/ adjustments - =

Balance as at March 31, 2023 - -

Depreciation expense 0.73 0.73
Disposals/ adjustments s -

Balance as at March 31, 2024 0.73 0.73

Balance as at March 31, 2023 - -
Balance as at March 31, 2024 2.27 2,27
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4 Intangible assets

Computer software Total
Balance as at April 01, 2022 - -
Additions 6.00 6.00
Disposals - =
Balance as at March 31, 2023 6.00 6.00
Additions = =
Disposals = =
Balance as at March 31, 2024 6.00 6.00
Balance as at April 01, 2022 = -
Amortisation expense 0.09 0.09
Disposals = =
Balance as at March 31, 2023 0.09 0.09
Amortisation expense 2.00 2.00
Disposals = #
Balance as at March 31, 2024 2.09 2.09

Carrying amount
Balance as at March 31, 2023 . 5.91 5.91
Balance as at March 31, 2024 3.91 3.91
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5 Other financial assets

Non-Current
(Unsecured and considered good)

Financial assets carried at amortised cost

As at
March 31, 2024

As at
March 31, 2023

Security deposits 0.10 0.10
0.10 0.10
Current
{Unsecured and considered good)
Financial assets carried at amortised cost
Security Deposits 1.08
1.08 -

Income tax assets and liabilities

Income tax assets
Income tax receivable (net of provisions)

Deferred tax balances

As at
March 31, 2024

As at
March 31, 2023

E S L

1.37

As at
March 31, 2024

As at
March 31, 2023

Deferred tax liabilities (0.38) (0.28)
Deferred tax assets 28.57 0.44
Deferred tax assets / (liabilities) (net) 28.18 0.16

Year ended March 31, 2024

Opening Balance

Recognised in Profit
or loss

Recognised in other
comprehensive Income

Closing balance

Deferred tax (liabilities) in relation to

Property, plant and equipment (0.28) (0.10) - (0.38)
Investments - -
(0.28) {0.10) - (0.38)
Deferred tax assets in relation to
Provision for employee benefits 0.39 4.33 (0.06) 4.66
Provision for sales returns - 3.27 - 3.27
Preliminary Expenses 0.05 (0.01) - 0.04
Others 0.27 - 0.27
Provison for Inventory - 20.33 - 20.33
0.44 28.19 (0.06) 28.57
Deferred tax assets / (liabilities) (net) 0.16 28.09 (0.06) 28.19

Year ended March 31, 2023

Opening Balance

Recognised in Profit
or loss

Recognised in other
comprehensive Income

Closing balance

Deferred tax (liabilities) in relation to

Intagible assets - (0.28) - (0.28)
& (0.28) - (0.28)
Deferred tax assets in relation to
Provision for employee benefits - 0.39 - 0.39
Preliminary Expenses 0.06 (0.01) 0.05
0.06 0.38 = 0.44
Deferred tax assets / (liabilities) (net) 0.06 0.10 - 0.16

Deffered tax assets and deffered tax liabilities are being offset as they relate to taxes on income levied by the same governing taxation laws.
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As at As at
March 31, 2024 March 31, 2023
8 Other assets
Non-Current
(unsecured and considered good)
Capital advances 782.62 1,369.21
(unsecured and considered doubtful)
Advances for purchase of immovable properties 38.71 -
Less: Allowance for doubtful advances (38.71) =
782.62 1,369.21
Current
(unsecured and considered good)
Prepaid expenses 201,91 11.57
Advances to vendors 5.01 0.98
Adwvances to employees 3.58 3.46
Balances with Government authaorities 98.65 63.09
309.15 79.10
9 Inventories As at As at
March 31, 2024 March 31, 2023
Stock in trade
In hand 101.01 261.21
In transit - 24,19
101.01 285.40
Note:
a. Inventory write downs are recognised, considering the nature of inventory, estimated shelf life, ageing of inventory and actual scrapping of inventory as

well as provisioning policy of the Company. Write downs of inventories amounted to INR 9.75 lacs (March 31, 2023: INR 17.04 lacs). These written
down were included in changes in inventories of finished goods and stock in trade.

b. Mode of valuation has been stated in note 2.5,

T



dC Healthcare Private Limited

Nates forming part of the financial statements for the vear ended March 31, 2024

amounts are in INR lacs unless otherwise stated

10

10.1

11

oo

As at As at
March 31, 2024 March 31, 2023

Trade receivables

Unsecured
Considered good 4,89 0.06
Considered good - Related parties {refer note 30) 14.43 6.29
19.32 5.35
Trade Receivables ageing schedule
As at March 31, 2024
R Curent Outs ing for following periods from due date of payment
P To
e but not  Less than 6 Months 6 months - 1 year 1-2 years 2-3 years More than 3 years tel
Undisputed Trade Recelvables - considered good 19.13 0.19 - - - - 19.32
19.13 0.19 - = 19.32
As at March 31, 2023 ’
Particulars Curent Outstanding for following periods from due date of payment Total
but not  Less than 6 Months 6 menths - 1 year 1-2 years 2-3 years More than 3 years
Undisputed Trade Recelvables - considered good - B.35 - - - - 6.35
= 6.35 = - - - 6.35
Note :
Trade receivable represents the amount of consideration in exchange of goods or services transferred to the customers that s uneconditional.
Cash and cash equivalents
As at As at
March 31, 2024 March 31, 2023
Balances with banks
= In current account 22.33 473.73
= in deposit account (with original maturity of 3 months or less) 605.56 -
627.89 473.73

Note:
There are no restrictions with regard to cash and cash equivalents as at the end of the reporting period and prior period,
Bank deposits includes interest accrued and not due on deposit account with banks amounting to INR 5.56 lacs as at 31 March 2024,
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As at As at
March 31, 2024 March 31, 2023
(Restated)*
12 Share capital

Authorised
90,10,000 equity shares of INR 10 sach
{Previous year 90,10,000 equity shares of INR 10 each) 20100 54100
14,10,10,000 preference shares of INR 10 each
(Previcus year 14,10,10,000 preference shares of INR 10 each) 1410200 14,101.00

15,002.00 15,002.00
Issued, subscribed and fully paid up
90,00,000 equity shares of INR 10 each fully paid up %00.00 Q00,00
(Previous year 90,00,000 equity shares of INR 10 each fully paid up)
2,30,00,000 preference shares of INR 10 each 2,300.00 1,300.00
(March 31, 2023: 1,30,00,000 preference shares of INR 10 each)

3,200.00 2,200.00
Notes:
(i) Rights, pref and restricti attached to Equity Shares

The Company has only one class of equity shares having a par value of INR 10 per share, Each holder of equity shares is entitled to one vote per share, In the event of liguidation of the
Company, holder of equity shares will be entitled to receive remaining assets of the Company after distribution of all preferential amount. The distribution will be in proportion to the number of
equity shares held by the shareholders.

(i) Rights, preferences and restrictions attached to Preference Shares
The OCPS shall carry a dividend @ 0.1% which shall be non curnulative. The OCPS may be reedemable either in full or partially in one er more trenches, during the tenure of OCPS at the option
of the company subject to ilability of e profits in cc iance with the provision of the Act. The tenure of OCPS shall be upto January 31, 2042. If OCPS are converted, 1 OCPS of INR.
10/- each will be converted into 1 Equity share of INR. 10/- each. If QCPS is redeemed in cash, the reedemption will be made at face value of share, The OCPS will carry preferential rights vis-a
vis equity shares of the company w.r.t payment of dividend and repayment of capital during winding up.

(iii) R iliation of the ber of shares and ding at the beginning and at the end of the year:

a) Issued equity capital

As at As at
ch 31, 2024 March31,2023
_Particulars MNumber Amount Number Amount
Equity shares outstanding at the beginning of the year 90,00,000 900,00 90,00,000 900.00
Add : Issued during the year - = - u
Equity shares outstanding at the end of the year 90,00,000 900,00 90,00,000 900.00
b} Optionally convertible preference shares
As at As at
March 31, 2024 March 31, 2023
Particulars Number Amount Number Amount
Preference shares outstanding at the beainning of the year 1,30,00,000 1,300.00 - =
Add : Issued during the vear 1,00,00, 000 1,000.00 1,30,00,000 1,300.00
Pr shares out ding at the end of the vear 2,30,00,000 2,300.00 1,30,00,000 1,300.00
March 31, 2024 Ma 2023
Particulars Number Amount Number Amount
(iv) Shares held by each shareholder holding more than 5 percent shares:
As at As at
_ March31,2024 March31,2023
% holding Numbers % holding
Mankind Pharma Limited{along with nominee shareholder)
-Eaquity shares 90,00,000 100%: 90,00,000 100%
90,00,000 100%a 90,00,000 .
(v)  Shares held by each promoter [as per section 2(69) of the Companies Act, 2013
Discl e of pr *s shareholding is as foll
As at rch 31, 2024
S5.No |Promoter Name Number of shares %% of total shares % change during the
held year
1|Mankind Pharma Limited B£9,99,959 100%
2|Sheetal Arora (holding on behalf of Mankind Pharma Limited} 1 D%
As at March 31, 2023
5.No |Promoter Name Number of shares % of total shares % change during the
held year
1iMankind Pharma Limited 89,599,599 100%
2|Sheetal Arora {on behalf of Mankind Pharma Limited) 1 0%

* Please refer Note No. 32 regarding disclosure pursuant to Ind AS 8

NEW DELHI
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As at As at
March 31, 2024 March 31, 2023
(Restated)*
13 Other equity
Retained earnings (refer note 13.1) (1,657.33) (290.35)
(1,657.33) {290.35)
As at As at
March 31, 2024 March 31, 2023
(restated)*
13.1 Retained earnings
Balance at the beginning of the year (290.35) (141.45)
Loss for the year (1,367.15) (148.90)
Balance at the end of the year (1,657.33) (290.35)

* Please refer Note No. 32 regarding disclosure pursuant to Ind AS 8
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14

As at As at
March 31, 2024 March 31, 2023
Provisions
Non-current
Provision for employee benefits
Provision for gratuity (net) 5.73 0.94
5.73 0.94
Current
Provision for employee benefits
Provision for compensated absences 9.40 0.33
Provision for gratuity (net) 0.01 -
Other provisions
Provision for expected sales return 13.00 -
22.41 0.33

Details of other provisions

As per best estimate of the management, provision has been made towards probable return of goods from customers and the movement in provision for sales return is as
follows:

As at As at
March 31, 2024 March 31, 2023

Balance as at the beginning of the year -
Addition during the year 13.00 -
Utilised during the vear - = =
Balance as at the end of the year 13.00
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As at
March a March 31, 2023

i5 Trade payables

Current

i. total outstanding dues of micro enterprises and small enterprises (see note below) 19.56 = 10.33

Ii. total outstanding dues of creditors other than micro enterprises and small enterprises 209.07 290.73

228.63 301.06

15.1

(a)

(b)

(<)

{d)

(e}

16

7

nEFe

Trade Payable ageing schedule

As at March 31, 2024
Dutstanding for following perieds from due date of payment

-
articulars Unbilled due  Not due Lessthan 1, . years  2-3years More than 3 years Total

year
Total outstanding dues of micro enterprises and small enterprises - 18.50 1.06 - - - 19.56
Total outstanding dues of creditors other than micro enterprises and small enterprises
116.41 36.70 55.96 =2 f - 205.07
Disputed dues of micro enterprises and small enterprises = = - - - - -
Disputed dues of creditars other than micre enterprises and small enterorises ] g % = ¥ =
Total 116.41 55.20 57.02 = = - 228.52
As at March 31, 2023
5] ding for following perieds from due date of payment
Particul Unbilled d Total
teulars wddug [Netdue L“:r:::" 1 y3years 2-3 years  More than 3 years
Total outstanding dues of micro enterprises and small enterprises = 4.16 6.17 - - E 10.33
Total cutstanding dues of crediters other than micra enterprises and small enterprises
9.77 239,87 41.09 = - = 290.73
Total 9.77 244.03 -l'}'._Z_E & = = §2ai06
Note:
The average credit period on purchases is upto 60 days for the Company. The Company h that all payables are paid within the pre agreed credit limits.

. Trade Payables include due to related parties INR 38,81 lacs { March 31, 2023 : INR Nil},

The Company has certain dues to suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006 {'MSMED Act’). The disclosures pursuant to the said MSMED Act are as follows:information
as required to be furnished as per section 22 of the MSME Act 2016 for year ended March 31, 2023 Is glven below:-

As at As at
Ma 4 March 31, 2023

The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each 033
accounting year 18.56 10.3

Interest paid in terms of section 16 of the Micro, Small and Medium Enterprises Development Act, 2006
and the amount of paymant made to the supplier beyond the appointed day

Interest due and payable for the year of delay in making payment other than the interest specified
under the Micro, Small and Medium Enterprises Development Act, 2006

interest accrued and remaining unpaid

further interest remalning due and payable even in the sueceeding years for the purpose of disallowance
of a deductible expenditure under section 23 of the Micra, Small and Medium Enterprises Development . -
Act, 2006.

Dues te Micro and Small Enlerprises have been determined to the extent such parties have been identified on the basis of infarmation collected by the Management, This has been relled upen by the auditors,

As at As at
March 31, 2024 March 31, 2023
Other financial liabilities
Current
Others 0.33

0.33 -

As at As at
March 31, 2024 March 31, 2023

Other liabilities

Current
Contract llabilities 62.84 .65
Statutary liabilities 14.2% 733

7713 7.98
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Year ended Year ended
March 31, 2024 March 31, 2023
Revenue from operations
18.1 Revenue from contracts with customers
Sale of products 511.91 235.49

19

511.91 235.49

(a) Disaggregated revenue information

Set out below is the disaggregation of the Company's revenue from contracts with customers:

o Year ended Year ended
Particualrs March 31, 2024 March 31, 2023
(i) Type of goods/services
Pet food products 511.91 235.49
Total revenue from contracts with customers 511.91 235.49
(ii) Geographical information
Within India 511.91 235.49
Outside India = :
Total revenue from contracts with customers 511.91 235.49
(ifi) Timing of revenue recognition
Goods transferred at a point in time 511.91 235.49
Total revenue from contracts with customers 511.91 235.49

(b) Contract balances
Trade receivables (refer note 10) 19.32 6.35
Contract liabilities (refer note 17) 62.84 0.65

Trade receivables are non interest bearing. Credit period generally falls in the range of 30 to 90 days.
Contract liabilities consist of short-term advances received to supply goods from customer.

(c) Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price

Revenue as per contracted price 823.39 252.96
Adjustments:
Sales return (70.07) -
Discount (241.41) (17.47)
Revenue from contracts with customers 511.91 235.49

(d) Performance obligations
Sale of goods: Performance obligation is satisfied when control of goods is transferred to the customer, generally on
delivery of the goods.

Total Revenue from operations 511.91 235.49

Other income

(a) Interest income
Interest income earned on:
- bank deposits (at amortised cost) 8.43

8.43 -

(b) Other non-operating income
Others 0.15 =

0.15 -

8.58 =




Mankind Consumer Healthcare Private Limited

Notes forming part of the financial statements for the year ended March 31, 2024

All amounts are in INR lacs unless otherwise stated

20 Changes in inventories of stock in trade

21

22

Opening Stock:
Stock in trade

a. In hand

b. In transit

Closing Stock:
Stock in trade
a. In hand

b. In transit

Net decrease/(increase)

Employee benefits expense

Salaries and wages

Contribution to provident and other fund
Gratuity expense (refer note 25)

Staff welfare expenses

Depreciation and amortisation expense

Depreciation on property, plant and equipment (refer note 3)
Amortisation of intangible assets (refer note 4)

Year ended
March 31, 2024

Year ended
March 31, 2023

261.21 =
24,19 -
285.40 -
101.01 261.21
- 24.19
101.01 285.40
184.39 (285.40)
Year ended Year ended

March 31, 2024

March 31, 2023

391.72 47.37
15.40 0.81
5.03 0.94
.23 -
413.38 49.12
Year ended Year ended

March 31, 2024

March 31, 2023

073 =
2.00 0.09
2.73 0.09
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Year ended
March 31, 2024

Year ended
March 31, 2023

23 Other expenses

Consumption of packing materials - 0.18
Rent 3.48 =
Repair and maintenance

- others 5.85 2.40
Insurance 5.75 48.86
Rates and taxes 13.46 0.85
Communication expenses 2.74 0.27
Postage and courier 0.32 0.01
Travelling and conveyance 152.24 15.19
Printing and stationery 6.47 4.74
Freight cartage and other distribution cost 28.95 6.98
Commission and brokerage 12.02 2.94
Legal and professional charges 35.50 6.98
Payments to auditors (refer note below) 0.75 0.50
Training and recruitment expenses 26.13 1.86
Advertising and sales promotion expenses 485.19 89.86
Bank charges 0.01 0.01
Trade and other receivables written off 0.48 =
Allowance for doubtful advances 38.71 -
Miscellaneous expenses 31.35 =
Total 849.40 181.63

Note:

Payments to auditors (excluding input tax)
I  To statutory auditors

Audit fees 0.75 0.50
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24

24.1

24.2

Income taxes

Income tax recognised in the Statement of profit and loss

Current tax
In respect of the current vear
In respect of the previous year

Deferred tax

In respect of the current vear
Impact of chanage in tax rate

Total income tax expense recognised in the current year

The Income tax expense for the vear can be reconciled to the accounting profit as follows:

Loss before tax

Statutory income tax rate

Income tax expense at statutory income tax rate

Effect of expenses that are not deductible in determining taxable profit
Effect of unused tax losses on which deferred tax asset not created

Income tax r ised in other comprel ive income

Income tax relating to item that will not be reclassified to profit or loss
- Remeasurement of the defined benefit plan

Total income tax expense recognised in other comprehensive income

Year ended
March 31, 2024

Year ended
March 31, 2023

(28,09) (0.10)
(28.09) (0.10)
(28.09) (0.10)
(1,395.24) (149.00)
25.168% 25.168%
(351.15) (37.50)
10.06 -
313.00 37.40
(28.09) (0.10)
(0.06) -
(0.06) B
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25 Employee Benefits

The Company participates in defined contribution and benefit schemes, the assets of which are held (where funded) in separately administered funds.

For defined contribution schemes the amount charged Lo the statement of profit or loss is the tatal of contributlons payable in the year,

a.) Defined contribution plan

The Company makes contributions towards provident fund and emplo

it Fund and

State I & schema is with the Regional it Fund C:

retirement benefit scheme to fund the benefits.

The Company has recognised INR 9,50 lacs (March 31,

at the rate specified in rules to the scheme.

b.} Defined benefit plan — Gratuity plan

The Company's contribution towards |ts gratuity liability |5 a defined benefit retirement plan,

The gratuity liability arlses on retirement, withdrawal, resignation and death of an em)

service subject to completion of five years service,

Rlsk jated with sz

Risks associated with the plan provisions are actuarial risks. These risks are:- (1) interest risk (discount rate risk), (i) mortality risk and (1il}) salary risk.

Interest risk (discount rate risk)

A decrease in the bond interest rate (discount rate} will increase the plan liability,

Martality risk The present value of the defined benefit plan liabllity is caleulated by reference to the best estimate of the mortality of plan participants. For Lhis|
report we have used Indian Assured Lives Mortality {2006-08) uitimate table.
A change in mortality rate will have a bearing on the plan's liability

Salary risk The present value of the defined benefit plan liability is calculated with the assumption of salary Increase rate of plan participants In future.

Deviation in the rate of increase of salary in future for plan participants from the rate of increase in salary used to determine the present value of|
obligation will have a bearing on the plan’s liability,

In respect of the plan In India, the most recent acturial valuation of the plan asssts and the present value of th

Limited. The present value of defined benefit obligation, and the related current service cost and past service cost, were measured using the projected unit credit method,

€.} Principal actuarial assumptions:
Principle actuarial assumption used to determine the present value of the benefit chiigation are as follows:

yee state insurance scheme to a defined contribution retirement benefit plan for qualifying employees. The Company’s contribution to the Employees
Under the scheme, the Company is required to centribute a specified percentage of payrall cost to the

2023 : THR 0.81 lacs) for Employer's contributions to the Provident Fund In the Statement of Profit and Loss, The contribution payable to the plan by the Company is

ployee. The aforesaid liability is calculated on the basis of fifteen days salary (i.e. last drawn basic salary) for each completed year of

e defined benefit obligation were carried out as at March 31, 2023 by Charan Gupta Consultants Private

Refer note below Year ended

Year ended

S. No. Particulars March 31, 2024 March 31, 2023
L Discount rate (p.a.) i 7.25% 7.38%
il Salary escalation rate {p.a.) ¥ B.00% 9.00%
Notes
1 The discount rate is based on the prevalling market yields of Indian Government securities as at the balance sheet date for the estimates term of obligations
2 The estimates of future salary Increases considered takes Into account the infation, senlority, promotion and other relevant factors.
Year ended Year ended

March 31, 2024

March 31,2023

Demeographic assumptions:

1 Retirement age 60 vears &0 years
2 Mortality rate (% of IALM 2012-14) 100% 100%
3 Average Cutstanding service of 25.52 26,29
Employee upto retirement
4 No of Employees 48 12
5 Altrition rate :
Upto 30 years 5.00% 5.00%
from 31 to 44 years 3.00% 3.00%
Above 44 years 2.00% 2.00%
The following tables set out the funded status of the gratuity plan and amounts recognised in the C v's fi ial H
i ised in the of Prefit and Loss in respect of these defined benefits plans are as follows:
5. No. Particulars Year ended Year ended
March 31, 2024 March 31, 2023
A Current service cost 4.96 0.94
B Net interest expenses .07 Z
Components of defined benefit costs recognised in Statement of Profit or Loss 5.03 0.94
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il ement on the net d d benefit i
5. No. Particulars Year ended Year ended
March 31, 3024 March 31, 3023
A Acturial (gains)/losses due to change in demographic assumptions -
B Acturial (gains)/losses due to change in financial assumakions (0.53) =
C Acturial (gains)/losses due to change in experience variance 0.30 =
Component of defined benefit costs retognised in Other Comprehensive Income (0.23) =
The current service cost and the net interest expense for the year are included in the "Employee benefits exp 'in the of Profit and Loss.
The remeasurement of the net defined benefit lability is included in the ather comprehensive incame.
fii. The included in the Bal Sheet arising from the entity's oblig in P of its benefits plans as
- Year ended Year ended
« No. Particulars March 31, 2024 March 31, 2023
A Present value of defined benefit obligation 5.74 0.9
Unfunded status surplus/ (deficit) (5.74) (0.94)
Current portion {refer note 14) 0.01 o
Non Current portion (refer note 14) 573 0.94
v, Movement in the fair value of the defined benefit obligation:
5. No. Particulars Year ended Year ended
March 31, 2024 March 31, 2023
a Cpening defined benefit obligation 0,54 =
b Current service cost 4.96 0.94
0. Interest cost n0.o7 =
d. Actuarial {gain)/less on obligation (0.23)
&, Benefits paid = =
£, Clesing defined b £ pligati
(f=a+b+c+d+e) 878 94

The Company expects to make a contribution of INR 821 for March 31, 2024 and INR 3.43 lacs for March 31, 2023 to the defined benefit plan during the next financial period.

V. Sensitivity analysis

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate and expected salary Increase, The sensitivity analyses below have been determined based on reasonably possibie

changes of the assumptions occurring at the end of the reporting period, while helding all other assumpticns constant.

Year ended Year ended
Particulars March 31, 2024 March 31, 2023
Decrease Increase Decrease Increase
Discount Rate (-/+0.5%) 0.51 {0.46) 0.09 (0.08]]
Satary Growth Rate {-/+0.5%) (0.46) 0.50 {0.08) 0.09 |

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in assumptions would accur in Isolation of one another as some of

the assumptions may be correlated.

Furthermare, In presenting the above sensitivity analysis, the present value of the defined benefit abligation has been calculated using the projected unit credit methed at the end of the reporting period, which s the

same a3 that applied in calculating the defined benefit liability recognised in the Balance sheet,

There was no change In the methods and assumptions used in preparing the sensitivity analysis from prior years,

Year ended
March 31, 2024

Year ended
March 31, 2023

Current Portion (refer note 14) 001 -
Nen- Current Portion (refer note 14) 5.73 0.94
vi. The d maturity lysis of defined benefit obli is as
Year ended Year ended
Expected cash flows over the next
within next 12 months 0.01 0.00
Between 1 to 5 years 0.26 0.04
More than 5 years 547 0,90
vii.  Actuarial P for comp d absences
5. No. Particulars Refer note below Year ended Year ended
March 31, 2024 March 31, 2023
i Discount rate (p.a.) 4 7.25% 7.38%
il Salary escalation rate (p.a.) 2 8.00% 9.00%
Notes
1 The estimates of future salary increases considered takes into acoount the inflation, seniority, promation and other relevant factors,

2 The gratuity and compensated absences plans are unfunded.
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26 Contingent liabilities and commitments (to the extent not provided for)

(i) Contingent liabilities
The Company does not have any pending litigations which would impact its financial statements,

(ii) Commitments

The Company does not have any long-term contracts including derivative contracts for which there are any material foresesable losses,

27 Segment Reporting

A, Basis for segmentation

The operations of the Company are limited to one seqgment viz. Pet food products, which as per Ind AS - 108 "Operating Segments” s considered the only reportable segment.

B. Geographic Segment
The Company operates only in one Country and does not have any separate ldentifiable geographic segment.

C. Major Customer

from such c

There are customers which accounted for 10% or more of the Company's revenue. The total amount of
and March 31, 2023 respectively.

28 Capital Management

is INR 192.44 lacs and INR 141.74 lacs for year ended March 31, 2024

For the purpose of the Company's capital management, capital includes issued equity capital and all other equity reserves attributable to the equity holders of the Company, The primary objective of the
Company's capital management is to safeguard the Company's ability to remain as a going concern and maximise the shareholder value,

The Company manages Its capital structure and makes adjustments in light of changes in economic conditions, annual operating plans and long term and other strategic Investment plans. In order to
maintain or adjust the capital structure, the Company may adjust the amount of dividend paid to shareholders, return capital to shareholders or issue new shares. The current capital structure of the
Company is equity based and financing through short term borrowings, The funding requirements are met through a mixture of equity, internal fund generation and short term borrowings as per the

Company's policy to meet anticipated funding requirements,

No changes were made in the objectives, policies or processes for mananing capital during the year ended March 31, 2024 and March 31, 2023.

22 Financial Instruments

Fi ial risk by and p

This section gives an overview of the significance of financial instruments for the Company and provides additional information on the balance sheet, Details of significant accounting policies, including the
criteria for recognition, the basis of measurement and the basis on which income and expenses are recognised, in respect of each class of financial asset, financial liability and equity instrument are

disclosed in Note 2.

Financial assets and liabilities:
The accounting classification of each category of financial instruments, and their carrying amounts, are set out below;

March 31, 2024 FVTPL FVTOCI Amortised Cost Total carrying value Total fair value
“Financial assets

Trade receivablas = = 19,32 19.32 18,32
Cash and cash equivalents - - 627.89 627.89 627,89
Other non current financial assets - - 0,10 .10 0.10
Other current financial assets - - 1.08 1.08 1.08
Total - - 648,39 648,39 648.39
Financial liabilities

Trade pavables - = 228,63 228.63 228,63
other current financial liabilities - - 0.33 0.33 0,33
Total = - 228.96 228.96 228.96
March 31, 2023 FVTPL FVTOCI Amortised Cost Total carrying value Total fair value
Financial assets

Trade receivables - = 6.35 6.35 6.35
Cash and cash equivalents - - 473,73 473.73 473.73
Other non current financial assets = = 0,10 0.10 0.10
Total - - 480.18 480.18 480.18
Financial liabilities

Trade pavables = = 301.06 301.06 301.06
Total - - 301.06 301.06 301.06
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Fair value hierarchy

The table shown below analyses financial instruments carried at fair value, by valuation method, The different levels have been defined below:

« Level 1: quated prices (unadjusted) in active markets for identical assets or liabilities
+ Level 2: inpuls cther than quoted prices included within Level 1 that are observable for the asset ar liability, either directly (i.e., as prices) or indirectly (l.e., derived from prices)

= Level 3: inputs for the asset or liability that are not based on observable market data {unobservable inpuls)

Risk management framewaork

Risk management framework

The Company has exposure to the following risks arising from financial instruments:

- Liguidity risk;
- Interest rate risk; and
= Credit risk

The Campany’s board of directors has overall responsibility for the establishment and oversight of the Company's risk management framework,

The Company's risk management policies are established to identify and anaiyse the risks faced by the Company, to sat appropriate risk limits and contrals and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed perindically to reflect changes in market conditions and the Company's activities,

a) Liguidity Risk

The Company requires funds both for short-term operational needs as well as for lang-term investment programeme mainly in growth projects. The Company generates sufficient cash flows from the current
operations which together with the available cash and cash equivalents and short-term investments provide liquidity both in the short-term as well as in the long-term,

The Company remains committed to malntaining a healthy liquidity, gearing ratio, deleveraging and strengthening our balance sheet. The maturity profile of the Company’s financial liabilities based on the
remaining period from the date of balance sheet to the contractual maturity date is given in the table below, The figures reflect the contractual undiscounted cash obligation of the Company,

As at March 31, 2024

Financial liabilities Less than 1 year 1-2 years 2-5 years more than 5 years Total
Trade payables 228.63 - = - 228.63
other current financial liabilities - - < 0,33
Total 228.96 - - - 228.96
As at March 31, 2023
Financial liabilities Less than 1 year 1-2 years 2-5 years more than 5 years Total
Trade payables 301.06 b = = 301.06
Total 301.06 = - - 301.06

b) Interest rate risk

The exposure of the Company’s financlal assets to interest rate risk is as follows:

Floating rate financial Non-interest bearing financial

As at Total Fixed rate financial asset
asset asset

Financials assets March 31, 2024 64839 - 605,56 42.83
Financials assets March 31, 2023 480.18 - = 480.18
The expoesure of the Company’s financial liabilities to interest rate risk is as follows:

As at Total Floating rate financial Fixed rate financial Non-interest bearing financial

liabilities liabilities liabilities

Financial liabilities March 31, 2024 228.96 - - 228.96
Financial liabilities March 31, 2023 301.06 - - 301.06

c) Credit risk

Credit risk refers to the risk that counterparty will default on its contractual obligatione resulting in financial loss to the Company. The Company has adopted & policy of only dealing with creditworthy
counterparties and obtaining sufficient collateral, where appropriate, as a means of mitigating the risk of financial loss from defaults. The Company regularly maniters its counterparty limits by reviewing the

outstanding balance and ageing of the same.

Possible credit risk

Credit risk related to bank balances

Other eredit risk

Lredit risk management

Company holds bank balances with reputed and creditworthy banking institution within the approved exposures limit of each
bank. None of the Company's cash equivalents, including time depasits with banks, are past due or impaired,

The company is exposed to credit risk in relation to security deposits,

The carrying value of the financial assets other than cash represents the maximum credit eredit P e. The company's maxi P to credit risk at March 31, 2024 is INR 648.39 lacs & as at

March 31, 2023 is INR 480,18 lacs,
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30 Related Party Disclosures

In accordance with the requirements of Indian Accounting Standard Ind
with the aggregate transactions [ year end balances with therm,

Halding
Fellow Subsidiaries.
Cther

Key Managerial Persen

Others {with whom transactions have taken place) includes
the following:

Enterprises in which relatives of directors arefor relatives of
directors are interested

8. Transactions during the year

=

(A5} - 24 'Redated Party Disclosures’ the names of the related party where control exists/able to exercise significant inAluence alang

List of Related Parties (with whom the company had transactions during the year)

Mankind Pharma Limibed

Mankind Lifesciences Private Limited

Akhlas Ahmed
Abhay Kumar Srivastava
Anil Kumar

N.5. Industries

Alankrit Hangicrafts Private Limited
Teen Murti Product Private Limited

Holding Fellow Subsidiaries Other Total
Particulars As at As at As at As at As at As at As at As at
March 31,2024 March 31, 2023 March 31, 2024 March 31,2023 March 31, 2024 March 33, 2023 March 31, 2024 March 31, 2023
a. Sale of goods
Mankind Pharma Limited 35.28 533 - = = = 35.28 533
Mankind Lifesciences Private Limited = = 17.37 = = = 172.37 =
35.28 533 17,37 E, = E 52.65 533
b. Purchase of goods
N.S. Industries - = - - = L.18 N 0.16
Mankind Pharma Limited 11,69 - = - - * 11.68
Manking Lifesciences Private Limited - = 435,55 430.28 - 435.55 A430.28
11.69 - 4‘2,55 430.28 = 0,16 447, 430,43
€ Receipt of Serviees
Mankind Pharma Limited 12.47 2 - - - - 12.47 =
Teen Murti Product Private Limited = h - - 0.32 - 0.32 =
12.47 - - - 0.32 - 1279 -
d. Rent paid
Mankind Pharma Limitad 326 = - - - 3.26
Alankrit Handicrafts Private Limaed = = 0.22 = > 0.22
326 - 0.22 - 5 = 348 m
e. Paymaont made on behalf of company by & 0,05 ~ . - 0.05
Mankind Pharma Limited - 0.05 = - = = 0.05
f. Issue of lonally C Pr shares 1,000.00 1,300.00 - % - - 1,000.00 1,300.00
Mznkind Pharma Limited 1,000.00 1,300.00 - - = = 1,000.00 1,300.00
0. Liability transfarred to
Markind Fharma Limited 0.37 - & = = 0.37 =)
0.37 B - - - - 0.37 -
h. .Assets transferred from
Manking Pharma Limited 1.80 = - - - = 1.90 =
1.90 - - = = = 1.90 =
i. Other Financial assets- Security deposits
Mankind Pharma Limited 1.08 - - - = = 1.08 &
108 - - - - - 108 -
€. Balance at the end of the year
olding Fallow Subsidiaries Other Total
Particulars As at As at As at As at As ot As at As at As &t
March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023 March 31, 2024 March 31,2023 March 31, 2024 March 31, 2023
a. Trade receivable
Mankind Pharma Limited 0.28 6.29 - - - - 0.28 E.29
Mankind Life Stiences Private Limited - - 14.15 = = - 14.15 -
0.38 5.29 1335 - - - 19,43 539
b. Trade Payable
Mankind Pharma Limited 10.67 ol - - - 10.67 =
Alankrit Hardicrafts Private Limited - - = - 0.24 - 0.24 =
Mankind Lifesciences Private Limited = = 27.90 208.98 - 27.90 206.98
10.67 = 27.50 206.98 0.24 - 38.81 206.98
€. Other Financial assets- Security deposits
Mankind Pharma Limited 1.08 = = 1.08 =
1.08 - - - - = 1,08 =
d. Optionally Convertible Preference shares
Mankind Pharma Limited 2,300.00 1,300.00 2,300.00 1,300.00
2,500.00 1.390.00 : : - 2 2,300.00 130000
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21 Earnings per Equity Shares

Basic earnings per equity share has besn computed by dividing net profit after tax by the weighted average number of equity shares oeutstanding for the year. Diluted samings pﬁ equity share has been
computed using the weighted average number of equity shares and dilutive potential equity shares outstanding during the year,

Year ended Year anded
March 31, 2024 March 31, 2023
(restated)*
Face value per Equity Share 10 10
Nat lozs after tax ac per statement of Profit 2nd Loss i o Equity {1,367.15) (148.90)
Weighted Average number of Equity Shares used as denaminator for calculating Basic EPS. 50,00,000 20,00,000
Basic Earning Per Share (15.19) {1.65)
Net loss after tax as per statement of Profit and Lass attnbutable to Equity, Potential Equity Shares {1,367.15) [148,80)
Weighted Average number of Equity and Potential Equity Shares used as denominator of calculating Diluted EFS. 50.00,000 50,00,000,
Diluted Earning Per Share (15.19) {1.65)
Reconciliation of Net loss After Tax
MNet loss after tex as per statement of Profit & Loss {1,367.15) [148.90)
et Joss After Tax attributable to Equity and Potential Equity Shareholders {1,367.15) [148.90)
of Weighted ge Number of Shares

Weighted Average number of Equity Shares used as denominator for calculating Basic EPS 90,00,000 80,00,000
Total Wesghted Average Potential Equity Shares = =
Weighted Average number of Equity and Potential Equity Shares used as deneminator for caloulating Ciluted EPS 90,00,000 90,00,000

Mote: Optienally Canvertible Preference Shares that could potentially dilute basic earnings per share in the future have not been included in the calculation of Diuted Earnings Per Share because they are
antidilutive for the year ended March 31, 2024 and year ended March 31, 2023,

*® Please refer Note Ne, 32 regarding disclosure pursuant to Ind AS 8
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32 Disclosures pursuant to Ind AS-8 "Accounting policies, changes in accounting estimates and errors” (specified under settilun 133 of
Rules, 2015) are 'given befow: Following are the restatements made in the current year financial statements in previous year.

the Companies Act, 2013, read with Rule 7 of Companies (Accounts)

Particulars March 31, 2024 | March 31, 2023 Nature
{Reported) {Restated)

Liabilities

Equity Share Capital 900.00) 2,200.00 Reclassification items

Retained Earnings 861.88 855.97 Reclassification items

Equity Compaonent of Optional Convertible Preference Shares 1,152.23 = Reclagsification items

Liability Component of Optional Convertible Preference Shares - Principal Amount 147.77 - Reclassification items

Liability Componen tional Convertible Preference Shares - Interest Amount 5.91 = Reclassification items

Expenses

Interest expense on borrowings 5.91 =

Profit/(Less) before taxes {154.91) (149.00)

Profit/(Loss) after taxes (154.81)] (148.90)

Total comprehensive income/loss for the year {154.81) (145.50)

Earnings per Share {Basic / Diluted) (1.72) (1.65)

Notes :

The above restatements in previous year have been made wherever necessary to reflect the mirror accounting adopted by the holding company in respect of aptionally convertible preference shares In

. These restate

accordance with the provisions of Ind AS-32 "Financial Instruments ; Pr

33 Ratio analysis and its elements

does not have any material impact,

Ratio Numerator Denominator Year Ended Year Ended % Change Remarks
March 31, 2024 March 31, 2023
Current Ratia Current Assets Current Liabilities 3.22 2.73 18.03%
Return on Equity ratio Net Profits after taxes - Preference  Average Shareholder’s Equity -79.20% -11.16% 609.62% Refer note 1
Dividend
Inventory Turnover ratio Cost of goods sold Average Inventory 3.37 1.08 212.56% Refer note 2
Trade Receivable Turnover Ratio Met credit sales = Gross credit sales - Average Trade Receivable 39.88 74.17 (46,23%) Refer note 3
sales return
Trade Payable Turnover Ratio Net credit purchases = Gross credit  Average Trade Payables 1.76 291 (39.63%) Refer note 4
purchases - purchase return
Net Capital Turnover Ratio Het sales = Total sales - sales return  Working capital = Current assets - 0.70 .44 59,3549 Refer note 5
Current liabilivies
Net Profit ratio Net Profit Net sales = Total sales - sales -267.07% -63.23% 322.38% Refer note 1
return
Return on Capital Employed Earnings before interest and taxes Capital Employed = Tangible Net ~90.44% -7.80% 1,059.16% Refer note &

Worth + Total Debt + Deferred Tax
liabality

Notes:

Reason for change of more than 25%:-

The movement in current year is on account of disproportionate increase In losses,

2. The movement in current year is on account of disproportionate changes in average inventory.

3. The movement In current year is on account of disproportionate increase in average trade receivables
4. The movement in current year is on account of disproportionate decrease in average trade payables
5
6

s

- The mevement in current year is on account of increase in Revenue

. The movement in current year is on account of disproportionate increase in losses and fresh fssue of optionally convertible preference shares,
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34

35

36

The Company has used accounting software for maintaining its books of account which has a feature of recording audit trall (edit log) facility and the same has operated throughout the year for 2l relevant
transactions recorded in the saftware, excapt that sudit trail feature is not enabled for direct changes to date for users with certain privileged access rights and also for certain changes made using
privileged/ administrative access right. Further, in respect of software used in maintaining payroll records which operated and maintained by a third party service provider, in absence of service prganisation
controls repart, management is unable to detenmine whether audit trail feature of the underlying databese was enzbled and operated throughout the year. Further no instance of udit trail feature being
tamipered with was sioted in respect of accounting saftware except that in absence of service organisation controls report, we are unable to assess the same in respect of the software used to maintain
payroll records.

Other Information
(1) The Company does not have any charges or satisfaction which Is yet to be registered with ROC beyond the statutery pericd,

(i) The Company have net traded or invested In Crypto currency ar Virtual Currency during the financial year

(ili} The Company have not advanced or loaned or investad funds to any other person(s) or entity(ies), including foreign entities {Intermediaries) with the understanding that the Intermediary shall:
(a)@lrectly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behall of the company (Ultimate Beneficiarles) or
(b}ftovide any guarantee, security of the like to or on behalf of the Ultimate Beneficiaries

{iv) The Company have not received any fund from any person{s) or entity(ies), including foraign entities (Funding Party) with the understanding (whether recorded In writing or otherwise) that the
Company shall:

(@) directly or ingirectly lend or invest in ather persons or entitles identified (n any manner whatsaever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(b} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

() The Company have not any such transaction which is nat recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assess

ments under the Income
Tax Act, 1961 (such as, search or survey of any other relevant provisions of the Incame Tax Act, 1961

(vi) The Company do not have any Benami properly, where any proceeding has heen Initiated or pending against the Company for holding any Benami property,
{vll) The Company has not been declared as wilful defaulter by any bank or financial institution or government or any government authority.
{wiil) The Company has complied with the number of layers prescribed under the Companies Act, 2013,

There were no amaunts which were reguired to be transferred to Investor Education and Protection Fund by the company.

For Bhagi Bhardwaj Gaur & Co.
Chartered Accountants
1CAL Fipm's Registration Number @ DO7ES5N

For and on bahalf of the/Board of Directors of
Mankind Consumer H

Par Mohif Gu Anil Kumar Kumar Srivastava
Partner Whale Time Director Director
Membership Nimber : 528337 08035463 OBO40683
Q qb,&um
Rahul Handa
Company Secretary Chief Finanoal Officer
M.No. A29373

Place: New Delhl
Place: May 14, 2024

Place: New Delhi
Place; May 14, 2024



